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/ D) XQGDARQ &DQDUD SDWD @ ) RWP DApQ \ ' HVDUR@R
(P SUIWVDUDO GH @ ) XQGDAUQ %OQFDUD &DQDUD &DND
* HQHUDOGH $KRURV GH &DQDUDV )\ GH &D\&.DQDUDV  HV
XQD LQMIXALQ SUYDGD MQ £QP R GH O(FRR TXH IXH
FROVWAYXIGD HQ 6DQWD &UK] GH 7HQHULHHO GHP DYR GH

\ HAWE QUMD HQ HOSHIMAR GH ) XQGDFIRQHV

&DQDUDV FRQ HOQ/P HR ~ FRQIHKD  GH QRYLLP EWH
GH

/D ) XQGDANQ )\ GH &D\A&DQDUDV WHQH FRP R P IMpQ
GHVDUR@U SWRIWDP DV GH DAAuQ VRADOHQ IDYRU GHO

GHVDUR@R HRQUP LFR\ GHOWNGR HP SUHVDUDOFDQDUR
DSRIDQGR @ PHRWD GH @ FRP SHWMIGDG GH OV
HP SIMVDV @ IQADWD HP SUHVDUDO\ @ FUHDANQ GH
HP SBR WDQWP MHQGR D WDY«V GH VXV DRMDARQHV
YDRHHV FRPR @ PHRWD FROMWQXD ©® FDIGDG O
IQQRYDAPQ DV- FRPR HO HVSTW HP SUHVDUDO \
HP SBHQGHGRU FRQMEX\HQGR DV DO GHVDUR@R
HFRQUP LFR\ VRADOGH &DQDUDV

6XV OHDV IXQGDP HQBBN GH DRWDALQ VRQ HO
GHMDUR® GH ® IRWPDANQ HP SUAWDUDO FRQ @

RUDQIDAPQ GH FXURV WP IQDURV \ AF®V GH
FROHHOADV ® SWRP RANQ GH @ IQYHWDALQ O
FRORFDRUD GH SUHPIRV \ RWDV DRMMGDGHV
WHDARQDGDY FRQ HO IRPHQR GH @ IQHADWD
HP SUMVDUDO @ P HRWD GH @ JHVWIQ GH @ HP SUIWD\ @
HP SGDELIGDG GH @V SHWRQDV HQ &DQDUDV
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(Q® SUAVHQM P HP RUD VH GHVRUEH @ DPAVGDG TXH @) XQGDAQ ) \ GH &DNB&.DQDUDV KD GHVDURMGR HQ
HOHWILFLFR HQ FXP STP HQR GH VX REMMIYR | XQGDFLRQDO TXH HV HOGH GIQDP 1} DApQ HARQUP LED\
HP SUMVDUDO\ HODSR\R D @ P HRW GH @ HP SGDEIIEDG GH @V SHWRQDV HQ &DQDUDV 3DLD HAR KD
GHVDUR@GR XQ FROMQR GH DAWDARQHY TXH DUAEX® GHOWR GH VX 3WRIWDP D ,QWJ DGR GH DSR\ R DO
GHVDUR@® HRQUP IFR \ HP SUAVDUDO\ @ HP SGDELIGDG HQ &DQDUDV  (Q HM HWLAFR \H KD GDGR
FROMOXIGDG D SWRVHARV TXH WH YHODQ WDEDMQGR \ VH KDQ GHVDUR@GR QXHYRV SWRIWDP DV \
DRWYGDGHY TXH KDQ SHUP IMGR DYDQ] DUHQ &V REMMYRV SLRSXHWRY HQ HOS@Q HVADWJILER GH
@ ) XQGDAPQ ® TXH KD SHWP IMGR U GDQGR UHVSXHWE D &V LRV TXH VH SOQMDQ HQ HOHQRUOR
HFARQUP LFR\ VRADDRXDO

&RQ FDLERMU JHOHWDO &V REMMYRY SHIHIXIGRY FRQ @ SXHWD HQ SLERPWFD GH HVWM 3WRIWDP D ,QWILDGR
VRQ &V I XIHOWY

e &RQWEXIUD @ P HRW GH @ FXDALEDARQ GH @V SHW/RQDV D WDY«V GH @ | RUP DARQ SDUD P HRWDUVXY
FRP SHWQRDV UH R DUVX HP SGDELIEDG\ VX FDSDAGDG GH DEDSVBAUQ D &V LHRY TXH SOQWD HM
QXHYR HQRWOR HRQUP LFR\ HP SUHVDUDO

¢  $SRUBU FRQRAP IHQWRYV KHUDP HQMV P HRGRQUILFDV \  KDELOMEDGHY D SHORQDV TXH GHVHDQ RUHDU
XQD HP SUHVD R DXVRHP SGDUH\ | DAQMUBY @ @ERUGH @Q] DP LHQWR GH VXV IOIHDWYDV HP SUHVDUD®BN

FRQ RARV LOWAKXP HQWRV GHDSR\ R FRP SGP HQBURV

e BHUMU GH HVSDAR GH HOFXHOWR SDWD HP SUAVDURV \  GILHPWYRV JHWRUHV SYEQRV \  SUYDGRV
SWRIHMMRQDBN\ HP SIHQGHGRUHV D WDY«V GH IRLIRV HQ ®V TXH VH |RP HOW HOGHEDWM @ WH ®f [pQ\ HO
IQMUDP EIR GH H SHUHQADV VREWH ® UHRV \ RSRUMQIGDGHV TXH VXSRQH @ HYROAMQ \
WDQVIRWP DApPQ GHCP RGH®R HFRQUP IER\ HP SUMVDUDO

e 3WRP RYHUD FXOXWD\ HOHVS UW HP SUHVDUDO, HP SUHQGHGRU P HGIDQW HOUHFRQRAP HOWR SYETR
GH LQIADWYDV HP SUAVDUD®N R VRADGN IQQRYDGRWDV D WDY«V GH @ FROAHMpQ GH SUHP IRV D SHIRQDV
HP SUHQGHGRWDV R TXH FRQMEX\ HQ DOGHVDULR@R GHOHVS UV HP SUHQGHGRU

o (WEEGFHU YDV GH FROERWALQ \ SWRP RYHU @ LOMUHDALQ FRQ OV LOWIMARQHY HGXFDWDV \
HP SUHAVDUDBN GH &DQDUDV HVSHAD® HOWM @V 8 QYHUMGDGHY FHQARV HGXFDWYRV GH IRUP DAQ
SWIRIHMMRQDO @V DVRADARQHY HP SUAVDUDBN

¢ 3WRP RYHUD FRQH Q GHCEP EIMR GH @ HGXFDAPQ\ HOGH @ HP SUAVD

e ' HVDUR@MUXQD MERUGH HWXGR H L.QYHVIAS DApPQ GH @ P DQR GH SHURQDV H SHUBV LQYHIAI DGRUDV\
RWRV DJ HQWMV HFRQUP LIFRV\ VRADBN FRQ HORENMMYR GHWDQV HUU®Y UHVXORGRY D @ VRAHGDG
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(O3DARQDR GH @ ) XQGDALQ HQ WX IHXQUQ GH IHKD  GH GIHHP EWH GH DSWREp @V CGQHDV
JHQHD®N GH DAMDAQ SDWD VX SWRIWDP D GH WDEDWR GHOHWUAFR (Q HABV GHDV JHOHLDBN \H
P DUFDED HOREMMIYR GH LU FRP EIQDQGR DOXQRV SWRIWDP DV TXH VH YIHQHQ GHVDUR@MAQGR \ GH QXHYDV
LQIFDWYDV DEDSVBGDV DCP RGHR \ VDWW LD GH DRMDApQ  SDUD GDUUHVSXHWED D @V QXHYDV GHP DQGDV\
QHFHMGDGHV GHOMNGR HP SUVDUDO

( CFROMQR GH @ DPWMGDG GH @ ) XQGDAQ VH HVAKPWUL HQ QXHYH GHDV GH DRXDANQ FX\ DV DFARQHV
EHQH LA.DURV VH GAVDA@Q D & @R GH HW P HP RUD

£3WRIWP D GH IRWP DAPQ GH JHWMIQ HP SUHVDUDO SLRSIR [LQDQFIDGR SRU @ ) XQGDFLUQ )\ GH
&DND&.DQDUDV
6H GHVDUR@ XQ DP SR SWRIWDP D IRWP DWYR TXH FRP ELQu IRWP DAnQ SUHVHQADO\ [RWP DApQ RQMH

TXHW RIUHA P HADOW FRSDIR SDWD &V EHOH LHDURY SDUAD® HOW VXEYHOARQDGR SRUM ) XQGDAMQ \
RWDV GH IRWP D JIDWIW HQ WP £WFDV GH KDELMEDGHY GULHRWYDY  IOW@QI HOAD DUNIIHDOSDUD @ JHWIQ

PDIN-MQJ  1IQDQI DV IMDIGDG RIP £WAD HRQRP D GJMIO IQORYDAUQ IGRP DV \ GH DSRR DO

HP SUHQGIP IHQR 6HGHVMDURMIRQ  FXURVRQIH HQ ®VTXHSDUAASDIRQ  SHURQDV  DFARQHV

IRUP DWYDV HQ P RGDIEDG SUIHVHOADOHQ @V IOWRDHARQHY GH/ D/ DIXQD GH @V TXH VH EHOH LHDURQ
SHUORQDV \  DRWIGDGHV JIDMMZV HQ @V TXH SDUAASDURQ SHIRQDV

£) RUR QXHYD HFRQRP D QXHYD HP SUHVD
/ D XQG«AP D HAApQ GHO) RIR VH IQAK HO  GH MQR GH \ 1IQDQp HO  GH HOHWR GH (WD
QXHYD HGALQ GHO) RWR KD MGR FRILQDQADGD SRUM ) XQGDAQ &DMEDQDUDV\ @ &DI D \ VX GLHFAWQ
WFQEFD \ HWFXALQ ® UHDA D @ ) XQGDANQ )\ GH &D&DQDUDY FRQ @ FROERWDANQ GH @ $VRADAUQ
(VSD* RDGH' IWHARYRV $('  HQ XQD SDUM GHOSWRIWDP D 6H GHVDULRMURQ HQ MM HWLAER XQ VRVIBOGH
DAMMGDGHY HQ/D3DPD HQ * LDQ &DQDUD \ HOUHWR GH @V DPAIGDGHV VH RUDQ] DIRQ HQ
7HQHULH 7RGDV HIDV HQ |RWP DR SUHVHQADO, VHY GH HDV DGHP £V GH IRWP D KEUGD UHADQWP IM&QGRH
HQ GILHAR SRUMM-DP 1Q] HQ VP X@EQHR SDUAFLSDQGR XQ VRVIBOGH SHURQDV

£3RIWDP DGHIRWP DAPQLQ &RP SDQ\ \ FROMERWFLRQHV
6H KDQ GAVDUR@GR  DFFRQHV |RWP DWYDV D P HGIGD SDUD IQWIMARQHY FRP R, QWAIMR 7HFQRQJLER GH
&DQDUDV @ HP SUHVD . IQIRW fIUFD 6/ ) XQGDAWQ 3DUNXH &IHQWIFR 7HFQRQJLFR GH @ 8 QlYHUAGDG GH
/ DV3D® DVGH* DQ &DQDUD &EWGLD GH 1 HIRADANQ &RGAWD\ ' IE®IR 6RADAGH @ 8 QLYHIAGDG GH/ DV
3DP DV GH * LDQ &DQDUD 8 QYHUMGDG GH /D /DIXQD \ &EWGD 8 HVFR GH 7XUWP R \ ' HVDUR@R
( FRQUP LEFR RWMQIE®! GH @ 8 QLYHUMGDG GH/ DV3D® DV GH * LDQ &DQDUD HQ &V TXH KDQ SDUARSDGR
SHURQDV \ KDQMGR I LQDQADGDV SRUHWEN LOWIMARQHY R HP SUHVDV

£) RWR 8 QLYHUWVDUR 7D®IQW  -RE

(Q @ WH VB HAAPQ GH HVM ) RIR 8 QLYHUAVBUR 7DBIQADQG -RE TXH RUDQ] D @ ) XQGDAQ &DA&DQDUDV\
® 8 QYHMGDG GH /D / DIXQD FRQ @ GILHAUQ WFQED GH @ ) XQGDANQ )\ GH &D\B&DQDUDV \H KD
FHBEWGR @ | HGANQ GH @ ) HUD 9LXDOGH (P SBR XQIYHUABUR ( Q SDUDGIR D @ ) HUD VH FHBEW HO
)RUR GH (P SBDEMIGDG FRQ  YIGHRFRQIHIHQADV VREWH EYATXHGD GH HP SBR\ FRP SHWQHRDV FDYH SDUD
P HRWDUD® HP SGDELIGDG HQ @V TXH SDUARSDLRQ SHURQDV (Q @) HUD SDUAASDIRQ ~ HP SUHVDV

\ VH LHIIMADLRQ HWYGDQWMV XQYHUWMBRURY \ GH IRUWP DApQ SWIRIHMRQDOTXH SXGHWRQ DSGDUD @V
RIHURV GHHP SGR SXEGDGDV



£(OSWRIWDP D' LQDP 1] D ( QWHSWHQHXU// DE
( Q HWI HGIEPQ GHOSLRIWDP D VH KD SXHWR HORFR HQ |RP HOBU® FXOXUD HP SUHQGHGRD HQ &DQDUDV
KDAHQGR HVSHADO «QDWY HQ HWXGDQMV GH IRWP DAPQ SURIHVIRQDO SDUD SWRP RYHU XQ WNGR
HP SUVDUDO GIQEP IFR \ DGDSVMWYR 6H RUDQIDIRQ  DPWMIGDGHV HQ IRWP DR SUHVHQADO FRQ
P HRGRRI DV GDWQQ) E\ GRIQJ \ GH WDEDR FROERWIDAYR  HVWXPMUDGDV HQ KDFNDWRQHV R VGBIV
SDUD GHVDUR@UUHRY HP SUMVDUD®BN R VRADBN H IQFRISRUIDQGR KHUDP IHQVV GH LQWAD) HQAD DUAILELDO
6H RUDQ] 1 XQD DPRYIGDG HQ @V MDV GH /D 3D D /D * RPHD \ (O+HUR \ WHV DRAMMGDGHY HQ
7HQHULH SDUAASDQGR HQVRVEBO  SHURQDV

£3WRIWDP DGH3WHP LRV (P SUHQGLP LHQVR )\ GH &DND&.DQDUDV
6H FRQYRAI XQD QXHYD HGHPQ GH ®V SUHP IRV (P SLHQGP IHOR TXH VXSXWR VX YLJ«MP R RABYD
HGIALQ HQ @ P RGDIGDG GH (P SUHQGIP IHQWR GH 3R\ HARV ( P SUAVDUDGN R 6RADBN FRQ HCREMMIYR GH
IGHQWLFDUHOBBIQR HP SUHQGHGRU\ SRIWQRDUVX GHVDUR@R HQ &DQDUDV $MP WP R \VH FHBE @ JDD
GH HQAHID GH ®V SUHP IRV GH FRQ @ TXH VH FRQMEX\ 11 D SLRP RYHUHCHVS UMK HP SUHQGHGRUHQAH
SHUWRQDV MYHOHV\ HMXGIDQWMV

£* HM{1Q GHOBLRILDP D GH$\ XGDVD 3R\ HAVRV GH , QYHWAI DFLQ GH @ ) XQGDFLQ &DND&DQDUDV
6H FRQWOXU XQ ¥ R P £V FRQ HODSR\ R D @ JHVIIQ RSHIDWYD GHOBURIWDP D GH $\ XGDV D 3R\ HARV GH
,QYHVA DApQ TXH FRQYRFD @ ) XQGDAQ &DB&DQDUDV\  TXH WHQH HQFRP HQGDGR D @ ) XQGDAWQ )\ GH
&DNB&DQDUDV

£6HUYLFLR GH (WXGLRV ( FRQUP LFRV\ 6RFLDGIV) \ GH &DND&DQDUDV
(Q VH UHD@ p HOADEDNR GH HGIEpQ GHOQXHYR HWXGIR GHOBHUYIEIR VREWH / D YLYLIHQGD HQ &DQDUDV
6IMDAUQ SHUSHPRYDV \ SIRSXHWEV GILLIIGD SRU -XDQ 0 DQXHO3DUH R &DWMMQR  &DWGLEWFR GH
* HRIWID GH @ 8 QYHUWAGDG GH /DV 3D® DV GH * LDQ &DQDUD \ $GMQGR $WP DV ' 1D SWRIHVRU
FROADIGR GRARUGH * HRIWDI D H + MRUD GH @ 8 QYHUAGDG GH/ D/ DIXQD TXH FX® IQu VX SXETFDANQ
HQ GIHHP EWH GH \ IXH SUAVHQUIGR SYETFDP HOW HQ HQHWR GH

£$ FFLRQHV GH FRERWFLQ FRQ RWDV LOWIMKFLRQHV SYEQFDV\ SUYDGDV

/ D DPWYIGDG SWRSID GH @ ) XQGDAUQ VH FRP S®P HOW FRQ DOXQDV FROERWARQHY IQWYXARQDBN
SXQWDBN HQ WP DV GILHRVEP HQM LHDARQDGRY FRQ BV REMMYRV GH @ ) XQGDAUQ TXH FRQMEX\ HQ D
GDUXQD P D\ RUYIMELTEDG IQUAMARQDO ( QAH HIDV @ SUWVHWAPQ GH @ QXHYD SXEQFDAPQ 1 R VDODV
GH W ]RQD GH FRQIRUN GHOFRQVX®RU\ |RUP DGRU-XDQ ) HUHU\ @ FROERWDANQ FRQ HO' HVSDFKR GH
$ERIDGRVO RQMR $DP EXUX SDUD |RUP DAQ HQ WP DV GH | MADAIGDG
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/ D IRWP DApQ HY HOHW FHQADOGH @ DRWMGDG GH @ ) XQGDANQ \ GXUDQW HOD® R VH UHD@ DLRQ XQ
WREOGH  DFARQHV IRWP DAYDV GHWEFDQGR HQ HM HWLAFR @V DPWMGDGHV GHO)RWR 1 XHYD

(FRORP D 1 XHYD (P SUAWD TXH FRQOWQYD WQIHQGR XQD [P SRUBOWM SUAVHQAD HQ VRGR HODUKISI«@IR
FRQ VX IRWPP DR KEUGR SUHVHQADO, WWMHDP IQJ \ @V DFARQHV |RUP DWYDV RQEDH [P SDUAGDV D WDY«V/
GH® ( VEXHD GH 1 HIRARV 2 QIOH ) \ GH &DNB&.DQDUDV TXH SHP W VP El«Q @1 DUD VRGDV OV IMDV

/ DV DAWGDGHV I XHIRQ GHVWOQDGDV D HP SUAMDURV GILHRWYRV HP SGDCGRV GH S\P HV  HAXGDQWMV
XQYHUMWRURY \ GH IRWP DHpQ SWIRIFMRQDO\ WP El«Q SHU/RQDV GHVHP SCDGDV (OQVP HR GH KRWV
GPWYDVIP SDUAGDV | XH GH \ VH EHOH IHDWRQ SHIRQDV CHWRGR HGb UKISI««@IR

(VR UHSUHVHO® XQ GHVAHQVR HQ HOQYP HR GH DPWVGDGHV IRIP DWDV GH XQ  XQ P HQRV GH
KRUDV GPRYDV\ XQ P £V GH EHQH IFDURV UHVSHAVR DOHWUAER DQWURU / D GV IQXANQ GHOQYP HIR
GH DPWYIGDGHV VH H STD EEVIFDP HOM SRU @ P HORU GIP HOMuQ GHOSWRIWDP D GHO)RWR 1 XHYD
(FRORP D 1 XHYD ( P SUAVD HQ HW HGIFIpQ\ HOQYP HIR GH KRUDV GPRYDV SRUD GLHHM FRQILIXWDAPQ
GHOSWRILDP DIRWP DWYR RQIOH

'HOV  DPAMGDGHV\HKIEHRQ  HQP RGDIGDG SUIHVHQADOHQ |RWP DR GH FXURV VBAILHV\ NRUQDGDV
HQP DUFDGDV HQ BV GLLHIHQMV SLRILDP DV TXH IXHURQ [P SDUAGDV HQ @V IMDV GH 7HQHUWH * LDQ &DQDUD
/D3D® D / D* RP HD\ (O IHUR EHQH IFEQGRVH XQ VRVIBGH SHURQDV

3RURWD SDUM VHRUDQ]DIRQ  DPWYIGDGHV HQ IRWP DR GH YIGHRFRQIHIHQAD HQ @V TXH SDUARSDLIRQ
XQ VRVBOGH SHURQDV / DV DPAYIGDGHV UIHVBQWV GH &V SLRILDP DV GH IRWP DApQ VH KIAHURQ FRQ
P HRGR®J D H GDLQIQI D WDY«V GH @ ( VEXHD GH 1 HIRARV 2 QUQH ) \ GH &D\B&:DQDUDV IRWP £QGRWH

SHURQDV
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(Q HO* R \H GVDUR@WRQ  DPWYIGDGHV GHO)RWR 1 XHYD (FRQRP D 1 XHYD (P SUHWD TXH
FRUHVSRQGHQ D @ XQG«AP D HEFAUQ GH HM SLRIWDP DTXH QDG 1 HO  GH GIHHP EWH (W XQG«HP D
HGIEPQ HY QXHYDP HOWM SLWRP RYIGD \ FRILQDQADGD SRU® ) XQGDApQ &DB&DQDUDV\ @ ) XQGDALQ @
&D[D \ ® GUHFAPQ WFQM \ FRRUGIQDANQ D FDUR GH IRWP D FROMQW SRU @ ) XQGDANQ )\ GH
&D\B&DQDUDV\ @ $VRADANQ (VSDF RDGH' LWHARYRY $(*

(QHWD HAALQHO RIRFXP SQu [ RV GH DQGDGXWD \ HQ VX WD\ HARUD VH KD FRQILIXWDGR FRP R XQ
HVSDAR SHUP DQHQM GH UH ®f [uQ GHEDW\ WDQWP IMpQ GH FRQRAP IHQWRV\ H SHUHQADV HQ VRUQR D @
HFRQRP D\ @ HP SUAVD WDVQGR GH LGHQWIFDU @V WIQGHQADV \  RSRUMQIGDGHV GHOQXHYR HVFHQDUR
HFRQUP LIFR \ HP SUMVDUDO GH @ P DQR GH H SHURV HQ GLLIHHQWV £P EMRV TXH KDQ IGR DSRUBQGR
FOYHV\ KHUDP IHQVBV SDUD | DAQBU® SXHWD DAG D\ ®VRP D GH GHAMRQHV

(OREMMYR GH HVM SLRIWDP D FROQUWW! HQ GHVDUR@U DFARQHY HVAKPMWDGDV HQ ~ E®TXHV GH
DAXDAPQ  (FRQRP D QHIRARV\ WIQGHQADV  ,QMDHQAD $UNIADO. WFQRBRID  &UWURV (6% \
DIHQGD ' HVDUR@R GH FDUHWD SIRIMMRQDO, VBBIQR — &ROH [Q HGXFDAUQ\ HP SUAD VRGRV
HRV DIDHDGRY FRQ BV SUQASDBN UHWRV\ GHVDI RV GHEEP EMR HFRQUP IFR\ HP SUMVDUDO

(Q HAWD HGHUQ VH DG DIRQ  DPWYIGDGHV FHBELEQGRWH HQ 7HQHULH /D 3D® D\ * WDQ &DQDUD HQ
@V TXH KDQ SDUARSDGR SUHVHQAD® HOW \ FROHABGRY HQ GILHAR HQ VX FROMQR SHURQDV (Q
®/ YGHRV SXEQDGRV \H KDQ REWQIGR YIVXD@ DARQHV KDWB P DR TXH IRWP DQ SDUM GH @
DP SAD YIGHRWIFD GHO RWR TXH DRAXD® HOM FXHOD FRQXQWRWBAGH  YIGHRV




6LHWA GH @V DPIMGDGHY GHVDULREIGDY HQ | RUP DVR SUHVHQADOVH FRP SGP HQMLRQ FRQ UHWDQWP IMpQ
HQ WWHDP LQJ SDUD @4 DU DOFRQMQR GHOWIULMRUR GH &DQDUDV FRQ SRVELIGDG GH @UDU D QIYHO
QDARQDO 3 DUAFSDLRQ GHWIIFDGRY SRQHOW HQAH &Y TXH VH HOFXHOWDQ 1 «\WWRU* XHUD ,QIHQHR
GH WIBFRP XQIFDARQHY FRQVXGRU\  (GHU ULHFRQRAGR HQ WFQRBJ D H LOQQRYDARQ FRSRWDWYD -XDQ
&DURV $BDIGH XQR GH BV FRQVXGRUHV HVSD* RV GH UH HUIHQAD HQ 0 DUINHMQU GH 6HWIARY 6HUYIFIR DO
&MHOM ) IGHO DAPQ \ ([ SHUHQAD GH &THOMV &RQWXHBR 9HUGY: ([ SHUD HQ ,$ JHQHDWYD SDUD
DXP HQBU® SURGXPWYIGDG GH &V QHIRARV\ HQ @V SHWRQDV (P QR / DP R GH ( VSIQRVD &DMGLEWR
(P «UMR GH 6RARBI D HQ @ 8 QLYHUMGDG &RP S\WQVH GH O DGUG\ P IHP EWR GH @ 5HDCS FDGHP 1D GH
&IHQADV 0 RWDBN \ 3ROMDV %-DW] &UHVSR ' RARWD HQ 0 HGHAQD \ GRARWD HQ 5HQGP HOWR
' HSRUAYR HQ 3DWDP SIFRV $QD ,E£2H 1 HXWRAHQWIED )XQGDGRWD \ GULHARWD GH &HOARV
0 IQGWXGIR GH ( QAHQDP HQR &HUHEWDO -R 0 DUD 2 \WHDQ &DWGEWR GH (FRQRP D GH @
8 QLYHUMGDG 3DE® GH 2 ®YIGH GH 6HVI@ \  SLRIMVRU $VRADGR GH ( QRWR ( FRQUP IFR \ $QE@AY GH
3DVHV HQ HO,( 9XMQHW 6FKRRO\ 0 DUFRV 8 LDUM  &RQUXGRU HVADWJILER \ GH QHIRAR FRDFKIQJ \
VSHDNHU

" HOAR GHCE®T XH GH &RQH{ [Q HGXFDALQ\ HP SUAVD VHRWDQ 1 @-RUQDGD / RVIHRVGH®) 3 ' XDO
\ @ HDAPQ GHOMMP D HGXFDWYR FRQ @V HP SUVDV  HQ HOTXH VH IRP HQW HOQWUFDP EIR GH IGHDV
\ P HRUHV SIEPAFDV HOAH HO VHARU HGXFDWYR \  HP SUAVDUDO SDWD P HRWDU @ SWHSDWDAQ \

HP SGDELIGDG GH ®V HWXGIDQMV HQ HOP HUFDGR MERUDODRXDO 3 DUAFLSDURQ SRQHOW FRP R $QWQ
&RWEV &RP HVD? DV 3UHMGHQWM GHORRQWHR ( FRQUP LFR\ 6RADOGH ( VSD* D SOQWDQGR &V SUQASDBN
GHMDIRV \ RSRUXQIGDGHY GH @ QXHYD )3 ' XDO R 6DQAIR * DIFD 6HAUAVBUR * HQHDOGH @
&RQHGHWDAUQ ( VST RD GH &HQWRV ( GXFDWYRV &(&(  HQAH RWRV
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